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Invesco Euro Reserve Fund: 
Change of fund name, investment objective and addition of 
a fund manager with effect from 06 December 2018 

 
 
With effect from 06 December 2018, the Invesco 
Euro Reserve Fund will be re-named Invesco Euro 
Ultra-Short Term Debt Fund and the fund’s 
investment objective will change. At the same 
time, Laurie Brignac will be added as a named fund 
manager. 
 
The re-positioning will seek to move the fund further 
along the yield curve as a differentiated liquidity 
solution to money market funds.  
 
The move to the ultra-short bond space will loosen 
restrictions around both initial and residual maturity, 
which will allow the investment managers to 
implement the desired strategy more effectively.  
 
There will be no change to the philosophy or 
investment process of the fund because of this 
change.  
 
Biography – Laurie Brignac: 
Laurie is Head of Global Liquidity Portfolio 
Management for Invesco Fixed Income, and is 

responsible for providing senior management 
oversight of liquidity products in the US, EMEA 
(Europe, Middle East and Africa) and Asia Pacific 
regions. Laurie has been in the investment business 
since 1989. She joined Invesco in 1992 as a money 
market trader, and was promoted to investment 
officer in 1994 and senior portfolio manager in 2002. 
Her duties have expanded to include all forms of 
short-term fixed income products, including money 
market and short-duration products. Laurie has 
served as a member of the Tri-Party Repo 
Infrastructure Reform Task Force and participates in 
various industry committees, both in the US and 
globally. Prior to joining Invesco, she was a sales 
assistant for HSBC Securities Inc. Laurie began her 
career as a money market trader responsible for 
managing the Federal Reserve position at Premier 
Bank in Baton Rouge, Louisiana. She earned a BS 
degree in accounting from Louisiana State University. 
Laurie is a Chartered Financial Analyst® (CFA) 
charterholder and holds the Series 7, 63 and 79 
registrations. 

 
 
 
 
Prior to 06 December 2018 Post 06 December 2018 
Fund name 
Invesco Euro Reserve Fund 
 

 
Invesco Euro Ultra-Short Term Debt Fund 

Investment objective (excerpts) 
The Fund aims to provide maximum 
return with a degree of security from 
a portfolio of short-dated fixed 
interest Euro securities which have an 
initial or residual maturity not 
exceeding 12 months.  
The assets of the Fund may also 
comprise floating rate debt securities 
and debt securities with a maturity 

 
The Fund seeks to achieve a gross return in excess of 3-month EURIBOR.  
The Fund seeks to achieve its objective by investing in debt securities and 
cash. Debt securities may include government debt securities, fixed and 
floating rate corporate debt securities, Money Market Instruments and 
cash equivalents. 
The Fund will invest at least 70% of its NAV in debt securities  
denominated in Euro.   
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Prior to 06 December 2018 Post 06 December 2018 
exceeding  12 months, provided, as a 
result of the terms of issue or by the 
use of adequate instruments or 
techniques, the rate of interest 
thereof is adjusted at least once 
annually in the light of market 
conditions.  
The portfolio of the Fund may include 
cash and cash equivalents. 
 

The average portfolio duration will not exceed 12 months. For the 
purposes of the Fund, debt securities will not have a residual maturity 
exceeding 3 years at the time of purchase.  
The Fund may invest up to 5% of its NAV in non-investment grade debt 
securities but will not invest in securities with a credit rating of below B- by 
Standard and Poor’s rating agency, or equivalent (or in the case of unrated 
debt securities, determined to be of an equivalent rating).  
The Fund may invest, for efficient portfolio management and hedging 
purposes only, in derivatives on credit, rates and currencies.   
Non-Euro investments are intended to be hedged back into Euro on a 
discretionary basis. 
 

Fund managers 
Paul Mueller 

  
Paul Mueller, Laurie Brignac 

 
 
 
 
 
 

 
 

Risk Warnings 
The value of investments and any income will fluctuate (this may partly be the result of exchange-rate 
fluctuations) and investors may not get back the full amount invested. Debt instruments are exposed to credit 
risk which is the ability of the borrower to repay the interest and capital on the redemption date. The fund 
invests in a limited number of holdings and is less diversified. This may result in large fluctuations in the value 
of the fund. The effects of inflation may result in a reduction in the value of your investment. 
 
Important Information 
This marketing document is exclusively for use by Professional Clients and Financial Advisers in Continental Europe 
(as defined below), Qualified Investors in Switzerland and Professional Clients in Cyprus, Jersey, Guernsey, Ireland, 
Isle of Man and the UK. This document may also be used by financial intermediaries in the United States as defined 
below. By accepting this document, you consent to communicate with us in English, unless you inform us otherwise. 
This document is not for consumer use, please do not redistribute. Data as at 31.08.2018, unless otherwise stated. 
This document is marketing material and is not intended as a recommendation to invest in any particular asset class, 
security or strategy. Regulatory requirements that require impartiality of investment/investment strategy 
recommendations are therefore not applicable nor are any prohibitions to trade before publication. The information 
provided is for illustrative purposes only, it should not be relied upon as recommendations to buy or sell securities. 
 
Where individuals or the business have expressed opinions, they are based on current market conditions, they may differ 
from those of other investment professionals and are subject to change without notice. For more information on our funds, 
please refer to the most up to date relevant fund and share class-specific Key Investor Information Documents, the latest 
Annual or Interim Reports and the latest Prospectus, and constituent documents. This information is available using the 
contact details of the issuer and is without charge. Further information on our products is available in English using the 
contact details shown. This marketing document is not an invitation to subscribe for shares in the fund and is by way of 
information only, it should not be considered financial advice. This does not constitute an offer or solicitation by anyone in 
any jurisdiction in which such an offer is not authorised or to any person to whom it is unlawful to make such an offer or 
solicitation. Persons interested in acquiring the fund should inform themselves as to (i) the legal requirements in the 
countries of their nationality, residence, ordinary residence or domicile; (ii) any foreign exchange controls and (iii) any 
relevant tax consequences. As with all investments, there are associated risks. This document is by way of information only. 
Asset management services are provided by Invesco in accordance with appropriate local legislation and regulations. The 
fund is available only in jurisdictions where its promotion and sale is permitted. Not all share classes of this fund may be 
available for public sale in all jurisdictions and not all share classes are the same nor do they necessarily suit every investor. 
Fee structure and minimum investment levels may vary dependent on share class chosen. Please check the most recent 
version of the fund prospectus in relation to the criteria for the individual share classes and contact your local Invesco office 
for full details of the fund registration status in your jurisdiction.Please be advised that the information provided in this 
document is referring to Class A ( accumulation - EUR) exclusively. This fund is domiciled in Luxembourg. 
 
For the distribution of this document, Continental Europe is defined as Austria, Belgium, Finland, France, Germany, 
Greece, Italy, Luxembourg, Netherlands, Norway, Portugal, Spain and Sweden.  
 
Germany, Austria and Switzerland: This document is issued in Germany by Invesco Asset Management Deutschland GmbH. 
This document is issued in Austria by Invesco Asset Management Österreich – Zweigniederlassung der Invesco Asset 
Management Deutschland GmbH and in Switzerland by Invesco Asset Management (Schweiz) AG. Subscriptions of shares 
are only accepted on the basis of the most up to date legal offering documents. The legal offering documents (fund & share 
class specific Key Investor Information Document, prospectus, annual & semi-annual reports, articles and trustee deed) are 
available free of charge at our website and in hardcopy and local language from the issuers: Invesco Asset Management 
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Deutschland GmbH, An der Welle 5, D-60322 Frankfurt am Main, Invesco Asset Management Österreich – 
Zweigniederlassung der Invesco Asset Management Deutschland GmbH, Rotenturmstrasse 16-18, A-1010 Wien, and 
Invesco Asset Management (Schweiz) AG, Talacker 34, CH-8001 Zurich, who acts as a representative for the funds 
distributed in Switzerland. Paying agent for the fund distributed in Switzerland: BNP PARIBAS SECURITIES SERVICES, Paris, 
succursale de Zurich, Selnaustrasse 16, CH-8002 Zürich. Belgium, Finland, France, Greece, Italy, Luxembourg, 
Netherlands, Norway, Portugal, Spain, Sweden: This document is issued by Invesco Asset ManagementS.A., 16-18 rue de 
Londres, 75009 Paris, France. Ireland: Issued by Invesco Global Asset Management DAC, Central Quay, Riverside IV, Sir 
John Rogerson’s Quay, Dublin 2, Ireland. Regulated in Ireland by the Central Bank of Ireland. www.invesco.eu 
 
Cyprus: Issued by Invesco Asset Management S.A. 18, rue de Londres, F-75009 Paris. Authorised and regulated by the 
Autorité des marchés financiers in France. Any scheme provided by the Cyprus regulatory system, for the protection of 
retail clients, does not apply to offshore investments. Compensation under any such scheme will not be available.The 
Invesco Euro Reserve Fund is subject to the provisions of the European Directive 2009/65/EC. Jersey and Guernsey:  
Issued by Invesco International Limited, 2nd Floor, Orviss House, 17a Queen Street, St Helier, Jersey, JE2 4WD. Regulated 
by the Jersey Financial Services Commission. In Guernsey, the fund can only be promoted to Professional Clients. Isle of 
Man: Issued by Invesco Global Asset Management DAC, Central Quay, Riverside IV, Sir John Rogerson’s Quay, Dublin 2, 
Ireland. Regulated in Ireland by the Central Bank of Ireland. The Invesco Euro Reserve Fund is an unregulated scheme that 
cannot be promoted to retail clients in the Isle of Man. The participants in the scheme will not be protected by any statutory 
compensation scheme. UK: Issued by Invesco Fund Managers Limited, Perpetual Park, Perpetual Park Drive, Henley-on-
Thames, Oxfordshire RG9 1HH, UK. Authorised and regulated by the Financial Conduct Authority. For the purposes of UK 
law, the fund is a recognised scheme under section 264 of the Financial Services & Markets Act 2000. The protections 
provided by the UK regulatory system, for the protection of Retail Clients, do not apply to offshore investments.  
Additional information for financial intermediaries in the United States: 
This document is intended for distribution to US financial intermediaries for informational purposes and in relation to their 
activities with offshore clients only. The Funds are not registered under any US securities law, and may not be offered or 
sold directly or indirectly in the US, its territories or possessions, nor to any US persons, citizens or residents. The Fund must 
not be marketed on US soil. This does not constitute a recommendation of any investment strategy or product for a 
particular investor. Investors should consult a financial professional before making any investment decisions. Issued in the 
US by Invesco Distributors, Inc., 11 Greenway Plaza, Suite 1000, Houston, Texas 77046, USA. Invesco Distributors, Inc. is 
the appointed US sub-distributor of the Invesco Funds SICAV and Invesco Fund Series 1-6. All entities are indirect, wholly 
owned subsidiaries of Invesco Ltd. 
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