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Dear <Salutation>

CHANGES TO THE JANUS HENDERSON HORIZON ASIA-PACIFIC PROPERTY EQUITIES FUND
AND IMPACT ON YOUR RL360 PLAN - <PRODUCT> <PLAN NUMBER>

Janus Henderson has advised that it is making some changes to its Horizon Asia-Pacific Property
Equities fund on 1July 2020 that your plan invests in so we wanted to make you aware of the
changes and explain your options for switching to a different fund if you prefer.

Change of fund name
The fund name will be amended from ‘Janus Henderson Horizon Asia-Pacific Property Equities’ to
‘Janus Henderson Horizon Asia-Pacific Property Income’.

Change of investment policy
The investment policy will be updated according to the change of name of the fund.

Janus Henderson have seen a declining interest in the fund'’s current strategy coupled with
growing interest in income focused strategies. It has therefore decided that the fund's revised
objective and strategy towards an income focus is a more compelling proposition going forward.

Please refer to the table overleaf for a comparison of the changes.

Your options

If you are happy with these changes, you don't need to do anything. However, if you would prefer to
switch to a different fund available to your plan, it's free of charge, and very easy to do. You may
want to discuss the options with your financial adviser before deciding.

Switching funds is easy
Visit the fund centre for your product at www.rl360.com/fundcentres to help you decide on a new
fund, or funds. After that choose one of the following options:

Switch online Send us your changes

If you are a registered user of our Online Service Download a copy of our Fund Switch Instruction
Centre and have signed up for online switching, Form, which you will find on the product fund

log into your account at www.rl360.com and centre page, complete it and fax or post it back to

submit your switch online fast and efficiently. us using the details on the form.



Comparison of the changes to take effect on 1July 2020

Current fund name

New fund name

Janus Henderson Horizon Asia-Pacific Property
Equities

Janus Henderson Horizon Asia-Pacific Property
Income

Current investment policy

New investment policy

The investment objective of the fund is to seek long
term capital appreciation by investing at least 75%
of its assets in the quoted equities of companies or
Real Estate Investment Trusts (or its equivalents) in
the Asia Pacific Region.

If you have any questions regarding your p
restrictions imposed as a r
communication via email,
happy to help.

Kind regards

The fund’s investment objective will change to
provide a sustainable level of income, with a
dividend yield higher than that of the FTSE EPRA
Nareit Developed Asia Dividend Plus Index, plus the
potential for capital growth over the long term.
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